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Realia expands its rental business by buying an office building in
Madrid, page36/37. Realia Invests 12.2 million euro in Romania,
page37.





Construction

The Construction division reported 58.3%
annual earnings growth, with sales reaching
6,957 million euros. International business
contributed 41.2% of total growth, particularly
Central and Eastern European countries such
as Germany, Austria, and Switzerland. 

FCC’s Austrian subsidiary, Alpine, generated
2,595 million euros, of which 1,752.5 million
come from civil engineering; 604.5 million from
non-residential building, and 238 million from
residential construction.  

The overall breakdown of Construction
revenue is as follows:

� Civil Works: 63,6%.
� Non-residential building: 24,7%.
� Residential building (homes: 11,7%.

At 31 December, the order book backlog of
the Construction division was 9,075 million

euros, broken down as follows:

� Civil Works: 69,5%.
� Non-residential building: 21%.
� Residential building (homes: 9,5%.

Cement

Consolidated revenues at Cementos Portland
Valderrivas, S.A. reached 1,888.7, 28.8%
above the previous year’s figure. 

The results of Cementos Lemona and
Corporación Uniland, included in the scope of
consolidation in the financial statements as of
their acquisition date, March and August
2006, respectively, consolidated for the full
year in 2007. 

Revenues in Spain totaled 1,430.7 million
euros, up 28.5%, while international revenues
climbed 29.8% to 458.1 million euros. 

Cement and clinker sales were higher in all
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countries, particularly in Tunisia, Argentina, Uruguay, and the United
Kingdom, with the U.S. market also showing good performance despite
the slowdown in the second half of the year. 

Prices also performed satisfactorily in the various markets and in some
cases, improved with respect to the first half of the year.   The sharpest
increases were in Spain, the United States, Tunisia, Argentina, and the
United Kingdom. 

Real Estate

Realia was carried by the equity method in FCC accounts until the 
IPO on June 2007. Since then, FCC has fully consolidated the RB
Holdings Business, the holding company that owns a 51% stake and
fully consolidates it.  Revenues increased 3.1% to 751.6 million euros,

boosted by the property business (+32%) turnover of land (+70%).

On 25 July 2006, FCC acquired the 20% stake in Torre Picasso that it
did not own. Since that date, Torre Picasso has been consolidated in
group accounts. Its revenues were up 11.5%, reaching 21.8 million
euros.

Earnings

Gross operating income (EBITDA) totaled 2,042.1 million euros, 47.2%
higher than a year earlier, with the sales margin increasing 0.1 points to
14.7%. 

Amount %Total

Environmental Services 739,8 36,2 19,7
Cement 620,8 30,4 32,9
Construction 357,7 17,5 5,1
Realia 210,8 10,3 44,6
Versia 95,6 4,7 10,0
Torre Picasso 18,6 0,9 85,5
Other -1,2 -0,1
TOTAL 2.042,1 100,0 14,7

EBITDA breakdown by business lines (million euros)

dec-07 dec-06 change 

Environmental Services 3.752,7 2.835,6 32,3 27,0
Versia 960,8 867,1 10,8 6,9
Construction 6.957,0 4.395,3 58,3 50,1 
Cement 1.888,7 1.466,6 28,8 13,6
Realia 472,4  N/A N/A 3,4
Torre Picasso 21,8 19,5 11,8 0,2
Other -172,8 -103,2 67,4 -1,2
TOTAL 13.880,6 9.480,9 46,4 100,0

Breakdown of revenues by business lines (million euros)

Contract worrth 13.88 billion euros
in revenues (+46.4%)

% 
of sales
dec-07

%sales
margin

%
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Net operating income (EBIT) increased 47.4% to 1,299.4 million and
the EBIT margin was 9.4% higher thanks to strong performance in
environmental services.

Earnings before Taxes (EBT) were 1.27 billion euros, growing 43.2%.

Income attributed to the parent company after deducting minority
interests and taxes, was 737 million euros, 38% higher year-on-year.
The tax rate was 27.5% versus 31.4% a year earlier. 

Investments totaled 1,732 million euros, of which amount, 1,362
million represent investments in tangible and intangible assets and
370 million were financial investments.

Net financial debt was 7,967 million euros, of which 4,846 euros is
with recourse to the parent company and the remaining amount is
project finance. Net financial debt with recourse is 2.71 times
EBITDA. 

At 31 December, there were 96,137 employees, implying 3,500 new
jobs in the year.

International sales 
increase three-fold, generating

26% of the total

FCC completed building the

section of the AP-7 highway

stretching through Cartagena

(Murcia) and Vera (Almeria) in

2007.



Esther Koplowitz donates
biomedical research 
center for Barcelona

Esther Koplowitz met with Jordi Hereu, Mayor of
Barcelona, to finalize plans to start construction of
one of Spain's most ambitious research projects:
the Esther Koplowitz Centre for Biomedical
Research (CIBEK), worth an initial investment of 15
million euros. 

CIBEK, with more than 9,500 square meters of
floor space, will be fitted and in full operations in
2010.  With work space for between 350 and 400
researchers, the centre will focus on research into
the origin, diagnosis and treatment of diseases and
will promote teaching in medical research, with
particular emphasis on attracting researchers from
other regions of Spain, Latin America and Africa.

The CIBEK will provide space in which the
researchers from the Institut d'Investigacions
Biomèdiques August Pi i Sunyer (IDIBAPS) can
develop their full scientific potential. The IDIBAPS
was founded in 1996 as a joint initiative of Spain's
Higher Council for Scientific Research (CSIC) and

Barcelona's Hospital Clinic. This project has been
made possible by the generosity of the Esther
Koplowitz Foundation. The construction of the
centre is the largest single work of sponsorship of
scientific research in Spain and one of the most
important in Europe. 

The new centre will specialize in studying:

� Diseases of the liver and digestive tract.
� Metabolic diseases, nutrition and obesity.
� Oncology.
� Neurological diseases.
� Poverty-related diseases.
� Development of diagnostic and therapeutic

techniques.

Its activity will focus specifically on applied research,
that is, research which combines basic research
(developed in basic research institutes and centers)
and clinical research (conducted in hospitals).

The Esther Koplowitz Foundation is one of
the largest private charitable institutions in
Spain and Europe. Financed exclusively
with donations from its founder and
President, the Foundation has funded a
number of programs to assist patients,
prevent diseases such as leprosy, and
research Alzheimer's disease.

Biomedical research and the fight against
disease are among the main areas
addressed by the Esther Koplowitz
Foundation. The Foundation has previously
supported the construction of the University
of Navarra's Applied Medical Research
Centre (CIMA) and donated a Da Vinci
surgical robot to Hospital Clínico San
Carlos, in Madrid. 

Constantly supporting
the community

Esther Koplowitz, chairman of the foundation

bearing her name and FCC’s largest

shareholder, with José Montilla, the President

of the Generalitat (Catalan regional

government), and Jordi Hereu, the mayor of

Barcelona. On her left, the dean of the

university and director of the Clínic Foundation,

Marius Rubiralta. 


