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Letter from the Chairman

“FCC will continue to be a clear 
business reference in terms of soundness 

and profitability in the future”





Letter from the Managing Director

Baldomero Falcones joined FCC as Vice President 
and Managing Director in January 2008





“Our firm commitment 
to international expansion 
has already had an effect, 

with revenues from business
abroad accounting for 36% of

the total (4,996 million euro)

“The total dividend paid 
against 2007 profits 

will be 2.13 euros per share, 
which represents 

a 4% increase over
the year before

“FCC is now present 
in 52 countries and employs 

one hundred thousand people

”

”

”
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strategy 
Two-thirds have been invested in 

international markets

The new economic environment in which
the FCC Group will be operating in 
the period 2008�2010 will presumably 
be characterised by: 

Economic slowdown in developed
countries. 

Growth in emerging countries.

More restrictive capital and financial
markets and higher financing costs.

Deceleration of construction and real
estate business in the Spanish and North
American residential markets.

Growing demand for investment in
transport and service infrastructures in
both developed and emerging countries. 

Growing concern with the environment
and generation of alternative and clean
energies. 



01/31/2007 Changes on the 
Board and other
Governing Bodies

Esther Koplowitz proposes
the appointment to the
company’s Board 
of Luis Portillo, Chairman
of Inmocaral (which owns
15.066% of FCC), and
Mariano Miguel, CEO 
of Inmobiliaria Colonial.

02/27/2007 Report on FY 2006
results

FY 2006 results.

04/02/2007 Annual Corporate
Governance Report 

relevant events 
reported to the CNMV



12/19/2007 Resolutions of the 
Board of Directors

The Board approves the
payment of an interim
dividend of 1.065 euros
per share against 2007
results.

12/26/2007 Other relevant events

Esther Koplowitz Romero
de Juseu, through her
company Dominum
Dirección y Gestión, S.A.,
has purchased the
10.55% share in the
company B 1998, S.L.
(which owns 52.483% of
FCC�s share capital) from
Ibersuizas Holdings, S.A,
effective on 30 January
2008.

The price of the
transaction was 381.5
million euro which means
that the underlying FCC
shares were valued at
55.94 euros per share. 

This transaction carried 
out at the request of
Esther Koplowitz, which
increases her ownership 
in FCC, resulted in 
the disinvestment of the
Ibersuizas Group in the
share capital of B 1998,
S.L. and consequently 
of the FCC Group.
Ibersuizas Holdings, S.L.
will cease to be part of 
the shareholders�
agreement that regulates
the relations between 
the shareholders of 
B 1998, S.L. At the same
time, on the effective 
date of the agreement
indicated above, Ibersuizas
Holdings, S.A. will step
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10/11/2007 Syndicated loans

Fifteen banks today
syndicated an 800 million
euro long-term loan 
to FCC

11/15/2007 Report on FY results

Results of the first nine
months of 2007.

12/11/2007 Share acquisitions 
and transfers

FCC has acquired from
Siemens Water
Technologies Corp. (SWT)
its two US subsidiaries
specialised in treatment
and recovery of industrial
oils and other ancillary
services to the oil industry:
Hydrocarbon Recovery
Services Inc. (HRS) and
International Petroleum
Corp. The two companies
will be integrated into 
FCC `mbito, the group’s
industrial waste
management division. 

The operation cost 
182.5 million dollars, i.e.
nine times 2008 Ebitda. 
As a result, FCC, which 
is controlled by Esther
Koplowitz, will become 
the second-largest player 
in this field in the USA.

HRS and International
Petroleum operate 
in 21 states in the 
Mid-Atlantic, South-East
and South Central regions 
of the USA, an area with 
a total population of 
160 million.

The acquired Group, 
which is based in 
Houston, Texas, has 
38 industrial plants, 
a fleet of 362 vehicles, 
and 528 employees. 
It is expected to obtain 
140 million dollars in
revenues in 2008.

12/18/2007 Changes on the 
Board and other
Governing Bodies

The Board of Directors
accepted the resignations
of Francisco Mas-SardÆ
Casanelles, Marcelino 
Oreja Aguirre as 
Non-Executive Chairman
and Rafael Montes
SÆnchez as Managing
Director and appointed
Baldomero Falcones
Jaquotot as Managing
Director and Rafael 
Montes SÆnchez as 
Non-Executive Chairman.



The FCC Group 
in figures 



Turnover
Millions of euros

Gross operating profit (Ebitda)
Millions of euros

Investments
Millions of euros

6,050 6,349

9,481
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11.7%

7,090
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804 842
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Cash flow after taxes
Millions of euros

Pre-tax profits
Millions of euros
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Breakown by activity

Services
34%

Construction
50%

Cement
13%

Real estate
3%



Stock market capitalisation

FCC ended the year with a capitalisation
amount of 6,711 million, lower than the
previous year’s record of 10,080 million.

Trading
The total share volume traded was more
than 171 million shares, with a daily
average of 674,995 shares, which is 
an 55.1% increase over 2006. Over the
course of the year, the traded volume
exceeded 1.3 times FCC’s total share
capital. As far as the cash value traded,
the daily average was 45 million euro,
more than double the previous year’s
figure.

20 FCC in figures

Evolution of shares 

In 2007, the Spanish stock market 
made trading history by reaching 
15,945 points on 8 November 2007 
after starting the year at 14,146 points.
However, this trend was interrupted 
by the subprime mortgage crisis in 
the United Sates which affected the
world�s financial system, causing serious
credit problems that ultimately affected
the economy, with growth forecasts for
world economic activity revised in a
downward direction. The Ibex-35 index
ended the year at 15,182 points with 
an appreciation of 7.3%.

The performance of the securities in 
the Spanish construction sector was
worse than the index of reference 
due to changes in the economic cycle
which have had serious repercussions 
on residential real estate construction.
FCC�s shares ended the year at 
51.40 euros per share, down by 
33.4%, which was less than the losses 
sustained by other companies in the
sector such as Ferrovial or Sacyr.

Five-year performance of FCC shares: 
If an investor invested 10  in FCC 
stock on 31-12-2002, his investment
would be worth 26.8  on 31-12-2007,
including dividends.

Stock market capitalisation
Millions of euros

3,818
4,626

10,08021.2%

35.2%

6,254

61.2%

20042003 2005 2006 2007

6,711

-33.4%

Trading volume
Number of shares daily average

451,828

332,062

435,225
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20042003 2005 2006 2007

674,995
-26.5% -4.5%

37.3%

55.1%

Five-year share yield
Including dividends

10.0

30.7

2002 2007

Dividend yield
Calculated with the closing quote

3.65% 3.83%

2.66%

3.36%

20042003 2005 2006 2007

4.14%

Annual high, low and closing
price of shares
Euros

20042003 2005 2006 2007

Year’s closing

20.85
27.28

34.39

48.50 51.00

2003
29.40

2004
35.43

2005
47.90

2006
77.20

2007
51.40

29.77

82.65

50.10

83.90

35.52



22 Historical evolution of the main financial indicators 

Assets (Millions of euros) 2007 2006 2005 2004

Non-current assets 13,824 11,581 4,201 3,506

Tangible fixed assets 8,979 6,718 2,182 1,929
Intangible assets 3,313 3,258 956 654
Investments in associated companies 489 584 512 472
Non-current long-term assets 544 605 184 155
Other non-current assets 499 416 367 296

Current assets 9,858 7,441 4,739 3,958
Inventories 2,709 1,080 509 373
Accounts receivable 5,373 4,776 3,121 2,715
Other current long-term investments 162 155 67 121
Cash and cash equivalentss 1,614 1,430 1,042 749

Non-current assets for sale and 
from discontinued activities 31

Total assets 23,713 19,022 8,940 7,464

Assets (Millions of euros) 2003

Due from shareholders for uncalled capital �

Fixed and other noncurrent assets 2,977
Intangible 585
Tangible 1,731
Long-term 639
Parent company shares 11
Start-up expenses 11

Goodwill in consolidation 191

Deferred charges 39
Current assets 3,833

Inventories 429
Accounts receivable 2,705
Short-term investments 391
Cash 293
Accrual accounts 15

Total assets 7,040

Liabilities (Millions of euros) 2007 2006 2005 2004

Net wealth 4,291 3,417 2,608 2,447

Wealth attrib. shareholders 
in parent co. 2,686 2,613 2,232 2,031
Share capital 131 131 131 131
Accum. income and other reserves 1,956 2,077 1,780 1,626
Income for the year 738 535 421 363
Interim dividend (139) (130) (100) (89)

Minority interests 1,605 804 376 416

Non-current liabilities 9,745 6,858 1,547 1,017

Payable financial institutions and other 
non-current financial liabilities 7,663 4,738 811 493

Non-current provisions 910 965 415 331
Other non-current liabilities 1,172 1,155 321 193

Current liabilities 9,677 8,747 4,785 4,000

Payable financial institutions and other
current financial liabilities 2,593 2,656 832 762

Trade accnts payable and
other curr. liab 7,001 6,041 3,922 3,211

Current provisions 83 50 31 27

Total liabilities 23,713 19,022 8,940 7,464

Liabilities (Millions of euros) 2003

Shareholders’ equity 1,846
Capital 131
Additional paid-in capital 242

Reserves 429
Consolidation reserves 846
Translation differences (63)
Fiscal year profit 309
Interim dividend (48)

Minority interests 388

Negative consolidation difference 36

Deferred revenues 47

Provisions for contingencies and expenses 238
Long-term debt 749 

Debentures and other marketable
debt securities 46

Payable to financial institutions 445
Other payables 232
Capital payments payable 26

Current liabilities 3,736 
Payable to financial institutions 590
Payable to Group and associated

companies 13
Trade accounts payable 2,379
Other non-trade payables 667
Operating allowances 86
Accrual accounts 1

Total liabilities 7,040

Data according to International Financial Reporting Standards (IFRS). Data according to Spanish General Chart of Accounts (GCA).

Data according to Spanish General Chart of Accounts (GCA).Data according to International Financial Reporting Standards (IFRS).





the FCC Group’s
areas of activity 



services

27 Turnover
28 City sanitation
30 Technological innovation
32 Water management
35 Industrial waste 
37 Versia

37 Logístics
38 Airport handling
39 Urban furniture
40 Parking
41 Conservation and systems
42 Technical vehicle inspections
42 Transport
43 Industrial vehicle sales

Street cleaning. Barcelona



Analysis of the sector 
188 tenders were put out to bid in 
Spain in 2007 for sanitation services,
which included the collection and
treatment of solid urban waste, 
street-cleaning and sewer system
maintenance. This number was
significantly lower than those put 
out to bid in 2006 (287), in
compliance with forecasts for this
fiscal year. The contracts awarded 
in relation to those tenders totalled 
670 million euro. This represents a
42% decrease over the year before.
This was due primarily to the regional
and municipal elections held in the
spring of 2007. 

The activities were focused in the
maintenance and cleaning of office
buildings, commercial space and
department stores and the
maintenance and conservation of
parks and gardens, where contracts
valued at 500 million euro per year
were awarded up 25% from the year
before (400), on 306 tenders, which 
is fewer than the year before (386).

The forecasts for the 2008 fiscal year 
call for increases in these figures.

FCC�s activity 
FCC started out in the trash collection
business in 1915 in Barcelona. This 
was followed by other city sanitation
contracts in Spain and international
expansion at the end of 1980. It is
now present in more than 5,000 cities
and towns in Europe, Africa and Latin
America. In Latin America, it is part 
of a 50%-50% joint venture with the
French company Veolia Environnement
which provides these services. 

In Spain alone it services a population 
of more than 26 million people. In
2007, the company won new
contracts valued at 2,664 million euro.
Some of the most noteworthy of these
include the following:

Alzira (Valencia). Eight-year contract 
for trash collection, street-cleaning and
ecopark management.

BogotÆ. Treatment and use of the
biogas from the Doæa Juana landfill,
where 6,000 Tm of solid urban waste 
are deposited daily. The goal is to 
reduce biogas emissions by more than 
14 million Tm of equivalent CO2 over 
the next twenty years. 

Cheshire County (United Kingdom).
Four-year contract to manage the
county’s solid urban waste. 250,000
Tm are handled annually at the Gowy, 
Danes Moss and Maw Green landfills. 
A population of 975,000 is served. 

El Campello (Alicante). Ten-year
contract for trash collection, 
street-cleaning and beach-cleaning
management.

Kikinda (Serbia). Residential and
commercial trash collection and
construction and operation of a
controlled landfill for the city of Kikinda
and the surrounding area for 25 years.

city sanitation 
Turnover: 
2,725 million euro

Upkeep at Moore Nature Reserve. United Kingdom



30 technological innovation

Hybrid sweeper/scrubber
When it comes to street-cleaning
machinery, street sweepers and scrubbers
are indispensable in all cities, regardless 
of their size. 

Scrubbers are machines that spray water
under pressure to sweep away the 
dirt. Tangential sweeping is the system
whereby the machine sprays the water
out of the front against the curbs using
specially designed devices; there are 
also mixed systems in which an operator
on the ground uses a hose to clean 
the pavements, spaces between parked
vehicles, curbs, etc. In the first case 
the quality of the cleaning is only
sufficient for work on roadways. 
Mixed sweeping requires high cleaning
quality since the areas in question 
are pedestrian walkways and wide
pavements. This system requires the 
use of three operators and the quality 

of the cleaning is sufficient except in
hard-to-reach areas. In short, it is an
expensive alternative. 

Work has been in progress for years 
on the design and creation of the 
first hybrid system that combines the 
features of a water propulsion 
machine and those of an aspirating
sweeper. This combination would 
make it possible to sweep and scrub
using one machine and three operators 
rather than the two machines and six
operators that are needed today. 

The sweeper-scrubber machine offers
the same features as a self-propelled
street sweeper but with the possibility
of using a manual scrubbing system
consisting of two revolving water guns
that spray the water at a pressure
which is sufficient to drag the waste 

to the suctioning mouth of the
machine. A single spray gun can be
used or both at once. The water is
sprayed from a high-pressure pump
that provides water at a pressure of 
50 bar with a flow rate of 116 l/min.

The results obtained on roads and
pavements with the hybrid machine 
are very good and they use
considerably less water than a
conventional scrubber.

The machine has an overall capacity 
of 4 m3, of which 2.5 m3 are used for
sweeping and 1.5 m3 for the scrubbing
tank. The sweeper performs so well
because of the high aspiration flow 
of 14,000 m3/h, with a maximum
sweeping width of 3,600 mm thanks 
to the third brush.

technological innovation

Street cleaning. Ávila



Analysis of the sector 
The challenges of water management
can only be understood within the
context of the role played by water 
in the world. The pressures and
complexities faced by water
administrators are enormous. The
management framework is constantly
changing and the resources can vary
considerably in time and space.
Therefore, the different agents involved
must incorporate social, environmental
and technical aspects into their
comprehensive water management
policies, always with a view towards 
the long term.

Water resources must respond to
multiple demands: Water for drinking,
for washing, for food production, for
energy and industrial goods and for 
the maintenance of natural ecosystems.
However, global water resources are
limited and are not always easily
accessible. 

This complicates water management,
and particularly the work of those
responsible for making decisions, 
who are faced with the challenge of
sustainably managing and developing
the water resources that are affected by
the pressures of economic growth, a
growing and increasingly transient
population and climate change.

In this setting, the comprehensive water
management sector in Spain, which
was the principal market of Aqualia 
in 2007, was marked by the spirit of
the European Commission�s Framework
Directive on Water which calls for 
a clear commitment to sustainable
development and effective
management by all agents involved 
in the process. In addition, and given
that this is a concession-based market,
the municipal elections clearly had an
influence on the business. As decision-
making by the public institutions and
organisations involved came to almost 
a standstill, this resulted in a certain
decrease in commercial activity in this
sector. 

Internationally, Aqualia continued to
promote its business model in order 
to grow in the areas where it is already
present and break into new markets. 

Activity in the FCC Group
The turnover in the water business 
in 2007, led by Aqualia as the branch
of FCC specialising in comprehensive
water management, was 828 million
euro, which represents a 16.3%
increase over 2006 and double the
figure for 2006 as far as international
business was concerned. Throughout
2007, Aqualia won 219 contracts
including new awards, renewals and
acquisitions, which amounts to a
portfolio of nearly 11,000 million euro. 

Particularly noteworthy was the 
award for the world’s best water
management company in 2007 
which Aqualia received from the
prestigious publication, Global Water
Intelligence (GWI), an award that
recognises the company�s progress 
in recent years and international
expansion.

water management
Turnover: 
828 million euro



34 water management

Most important contracts awarded 
in 2007

Water management

Acquisition of Aigües de Vallirana
(Barcelona). Purchase of the private
company that manages the water for
most of this municipality located in 
the Baix Llobregat.

Badajoz. Renewal of the
comprehensive water management
contract for 20 years.

Campo Maior (Portugal). 25-year
contract to manage water distribution
and sanitation in the Portuguese town.

Empuriabrava (Girona). 13-year
extension of water and sewer
management contract.

Linares (JaØn). Aqualia chosen as the
private partner in a mixed public-private
company which will manage this city�s
water for the next 25 years.

El Vendrell (Tarragona). Aqualia 
chosen as the private partner in a mixed
public-private company which will 
manage this city�s water, including 
the coastal areas of San Salvador and
Comarruga, for the next 25 years. 

Water treatment

Consorci de la Costa Brava
(Girona). Aqualia raised its stake to 
25% in the mixed public-private
company that will manage water
treatment for 26 municipalities along 
the Costa Brava in the province of 
Girona for the next ten years.

Talavera de la Reina (Toledo). 
Public works concession to enlarge 
the Wastewater Treatment Plant and
then maintain, conserve and operate
the plant for 25 years.

Management of municipal sport
complexes

La Roda (Albacete). 25-year 
contract to manage the municipal 
indoor and outdoor swimming pools.

Hydraulic works concessions

Acueducto II QuerØtaro (Mexico).
Part of the consortium awarded the
contract to build the Aqueduct II in
QuerØtaro (population 700,000) valued
at 178 million euro. The project includes

the construction of the entire supply
system consisting of collection, transport,
electromechanical equipment, storage,
operation, maintenance and financing 
of the system for 18 years.

Industrial water 

Aqualia Industrial is committed to the
development of its own technologies 
in order to be more competitive, with 
a R+D+i department that has 
developed a total of ten project, mostly 
in collaboration with universities and
technology centres. With grants
amounting to almost two million euro, 
it has obtained four patents and three
more are under study. 

Wastewater treatment plant. Salamanca



36 industrial waste

Gonzalo Mateo has three facilities for
sorting, recycling and manufacturing 
raw materials for the glass industry 
from recycled glass and manages more
than 100,000 Tm of glass per year.

Some of the most relevant events in
2007 were as follows:

Reorganisation of the company and 
its corporate image by grouping and
merging all wholly-owned companies 
into the division under the name of 
FCC `mbito, S.A.

Construction began on the Ecodeal
plant in Chamusca (Portugal), a
company in which FCC holds a 
majority interest which is in charge 
of building and operating a plant for
the treatment of hazardous industrial
waste from all over Portugal. 

Five-year contract award to handle
paper and cardboard recycling for 
the city of Valencia and to open a 
new paper and cardboard recycling
plant in Valencia.

25-year contract to operate 
a hazardous waste dump in the
Community of Aragón.

25-year contract to operate a 
plant for the physical and chemical
treatment of hazardous and non-
hazardous waste in the Community 
of Aragón.

Inauguration of a new transfer
centre for hazardous waste in
Villalba (Lugo).

Two new paper and cardboard
recycling plants were opened in
Zamudio (Vizcaya) and Urnieta
(Guipœzcoa).

Construction began on a new
industrial waste landfill in Mallabia
(Vizcaya).

Three-year contract awarded 
by the Barcelona Metropolitan 
Entity to manage and sort the
recycled containers.

Trisa industrial waste treatment and recovery plant. Constanti. Tarragona

Glass recycling, Muel. Zaragoza



38 logistics - airport handling

Bilbao and Fuerteventura, with more
than 100,000 Tm of cargo handled 
in 2007.

Belgium is one of the basic pillars of
Flightcare�s business in Europe, where 
it is present at the airports in Brussels,
Ostend-Bruges and Lieja. In Brussels,

FCC Logística has a broad and diversified
customer base. It has commenced or
renewed operations with the following
clients, among others: Allergran, Amo,
BSH, Canela Food, Carrefour, Carrier
Interclisa, Colgate, Diageo, Eroski,
General Motors, Goodyear, GuzmÆn
Polímeros, Henkel, Horta, HP, Jonhson&
Johnson, JosØ Antonio Blanquer, 
Julio Crespo, Kraft Foods, Legendario, 
LGI-Grundig, Líneas Omenex, NCR, 
New Transit Levante, Onduembalaje,
Pacadar, Pfizer, Prefabricados Delta, 
RAR Transportes, Reckitt Benkiser, Robert
Bosch, Sisley, Telefónica, Trans Union,
Unicer and Volkswagen.

In 2007 FCC Logística continued the
process of enlarging, renovating and
improving its facilities in AlcalÆ de
Henares (Madrid), Alovera (Guadalajara),
Azuqueca de Henares (Guadalajara),
Azambuja (Portugal), Dos Hermanas
(Sevilla), Gaia (Portugal) and Puerto de
Valencia (Valencia).

(Aeroporti di Roma), the largest
independent operator at the city�s 
two airports: Fiumicino and Ciampino. 
In 2007, the company also strengthened 
its position in Belgium during the year.
Flightcare is present in 14 European
airports where it serves more than 250
airline companies, more than 350,000
movements, 40 million passengers and
more than 250,000 Tm of cargo. 

In Spain, Flightcare provides ramp and
passenger handling services at the
airports in Barcelona, MÆlaga, Alicante,
Valencia, Fuerteventura, Jerez and
Almería. In 2007, the company
maintained a 37% share of the free
markets in which it operates. It also
provides cargo handling services in
Madrid, Barcelona, Valencia, Alicante,

Flightcare, S.L. is the FCC service
company that provides ramp, passenger
and cargo handling services. 

2007 was dedicated to consolidating
the efforts made in 2006 which
resulted in seven new ramp handling
licenses in Spain as well as the
acquisition of 100% of ADRH

Turnover: 258.4 million euro

airport handling

Passenger handling service. Fuerteventura

Central offices and multi-client 
warehouse, Alcalá de Henares. Madrid

Order sorter, Mercamadrid. Madrid



40 urban furniture - parking 

The specialised companies of the Group
do business in the following areas: 

Management, operation, control 
and maintenance of regulated on-street
parking.

Construction, operation and
management of underground parking. 

Municipal vehicle towing and
impoundment services.

Development and implementation 
of traffic violation computer
applications (EYS@net).

They manage approximately 138,000
on-street parking spaces and 
11,300 underground parking spaces 
in 85 cities. In 28 of those cities, they
also tow vehicles that are improperly
parked. 

The most important contracts awarded
last year were:

Regulated on-street parking

Aranda de Duero (Burgos): 990 
parking spaces for eight years.
Benissa (Alicante): 200 spaces for 
ten years.
La Seu d�Urgell (Lleida): 450 parking
spaces for five years.
Mancha Real (JaØn): 130 parking 
spaces for four years.

Underground parking

Gandía (Valencia): 314 parking spaces
for three months.

Vehicle towing and impoundment

Aranda de Duero (Burgos): for two
years.
Jaca (Huesca): for one year.
Móstoles (Madrid): six-month 
extension.

in consonance with the company�s
expansion and diversification plan, 
the �Roman-Bike� programme has 
been implemented which is a public 
bike rental service in the city centre.

In the Spanish market in 2007,
agreements were reached with the 
city of Pamplona as part of a new 
global contract that calls for the
installation and renovation of urban
furniture �and with San Sebastian for 
the implementation and development 
of an automatic bike rental service. In
order to provide fast and easy access 
to as many users as possible, these
systems �known as "Nbici" in the 
capital of Navarra and �Dbizi� in
Guipuzcoa� incorporate the latest
technological advances and provided 
an urban mobility solution which is in

keeping with the principle of sustainable
development. The installation of these
services consolidates Cemusa�s position 
in this area.

Also in 2007, in a joint venture
composed of Cemusa and the North
American company Clear Channel, an
innovative, large format urban furniture
system was installed and began
operating in Madrid. These resistant
supports with an avant-garde aesthetic
appearance, include digital technology
and are made of non-contaminating
recycled materials. Perhaps most
importantly, they have less of a visual
impact than those previously used. 

Turnover: 136.3 million euro

parking

Newsstand, New York. USA

Regulated parking area, Aranda de Duero. Burgos



42 technical vehicle inspections - transport

In Argentina, the Directorate General 
of Transport for the Province of 
TucumÆn awarded FCC a concession 
for the provision of vehicle inspection

services in the capital of San Miguel 
de TucumÆn. The first vehicle inspection
station was opened in the capital at the
end of 2007.

FCC provides technical vehicle inspection
services in Spain and Argentina. In 
2007, the company performed more
than 2,200,000 inspections at the 
72 stations it operates in both countries.
The company reported considerable
growth compared to the number of
inspections conducted in 2006,
particularly in Argentina, due primarily 
to the inauguration of six new stations
in Buenos Aires province. 

In Spain, three new stations were built 
in Aragón and construction is near
completion on three more in the same
autonomous community which are
expected to become operational some
time in 2008.

Turnover: 47.3 million euro

technical vehicle inspections 

of trams on mobility in the Barcelona
metropolitan area, with nearly 21 million
travellers in 2007, which represents a
23% increase over the year before. 

The new Parla (Madrid) tram also
become operational this year. The
concession is operated by FCC
Construcción and Detren.

In passenger transport by road, FCC
Connex sold its subsidiary Ctsa in
November. The company still operates 
the city bus system for Jerez de La
Frontera, with 55 city buses transporting
more than 7,000,000 passengers per 
year. 

FCC-Connex Corporación, S.L., 
a company half-owned by CGT
Corporación General de Transportes, S.A.,
a member of the FCC Group and by
Veolia Transport, a subsidiary of Veolia
Environnement, operates in the
passenger city and intercity transport
sector by bus (Corporación Espaæola 
de Transporte, S.A. Ctsa) and by tram 
and train (Detren Compaæía General 
de Servicios Ferroviarios, S.L.).

The rail transport business was notably
reinforced in 2007 with the new
prolongations of lines T3 and T5 of the
Barcelona tram. The reinforcement of this
network has consolidated the influence

Turnover: 29.4 million euro

transport

Barcelona tram

Vehicle inspection station, Liria. Valencia



construction

45 Analysis of the sector 
47 FCC’s activity
48 Motorways, dual carriageways and roads
49 Hydraulic works 
50 Maritime works
51 Rail infrastructures 
52 Urban development
52 Residential
53 Non-residential construction
57 Electrical installations 
57 Heating and air conditioning
58 Conservation and infrastructures
59 Engineering
60 Corporate image 
60 Oil and gas pipelines
61 Precast components
62 Infrastructure concessions
68 Technology development

Cantabrian Motorway. Section between Querúas and Otur. Canero Viaduct. Cantabria
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